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®dUHaHCbI NpeacTaBnstoT cobo 3KOHOMUYECKME OTHOLLEHUS, CBSI3aHHbIE C
dopMupoBaHmemM n pacnpeneneHneM GoHO0B AeHEXHbIX CPeACTB B Liensax obecnevyeHus
YyCJIOBUI pacLUMPEHHOro BOCNPON3BOACTBA, BbINOJIHEHUS YHKLUNI 1 3a4a4 rocyaapcTBa.
OTANYNTENbHBIMU NMPU3HAKAMU (DUHAHCOBBLIX OTHOLUEHWUI, ABNSIOTCS:

1. [leHeXXHbIN XapakTep PUHAHCOBbLIX OTHOLWEHWUN - B OCHOBE (PUHAHCOBbLIX OTHOLLUEHUI
NeXNT OBUKEHUe pealibHbIX AeHer B HaJM4Hou 1 be3Hann4yHon opmax.

2. PacnpepenntenbHbll XapakTep PUHAHCOBbLIX OTHOLUEHUN - SKOHOMUYECKME CyObeKThI,
BCTynasa B NoAobHble OTHOLWEHMNSA, pacnpenensaiT Mexay cobon CTOMMOCTb BasioBOro
obuecTBeHHOro NPOAYyKTa.

3. ®MHAHCOBbIE OTHOLIEHNA XapaKTepusyeT OAHOCTOPOHHEee ABMXXeHne CTOMMOCTMU, B
pe3ysibTaTe KOTOPOro Y 3KOHOMUNYECKUX CYyOBLEKTOB HOPMUPYIOTCA AEHEXKHbIE
HakoneHna B popMe feHe)XHbIX POHO0B;

4. DNHaAHCbI OXBATbIBAOT TOJIbKO Te AeHEeXXHble OTHOLLEeHUNA, KOTOpble CBA3aHbl C
dopmMumpoBaHmeM n pacnpegeneHnemMm oHO0B AeHEXHbIX CpeacTB.

®UHaHCbI NPeanpUsaTUA - 3TO OCHOBA (PMHAHCOBOW CUCTEMbI FOCYAPCTBA, NOCKOJIbKY
npeanpuaTuUsS SBASOTCSA OCHOBHbLIM 3BEHOM HAapPOAHOX03AMCTBEHHOIO KOMIJIEKca.
CocTosiHME (PMHAHCOB NPeAnpPUATUS OKa3biBaeT 3HAYUTEIbHOE BANAHNE Ha
obecnevyeHHOCTb 06LEerocy4apCTBEHHbIX N MECTHbIX AEHEXHbIX (POHA0B (PDUHAHCOBbLIMU
pecypcamu. Yem Kpenye u ycton4ymeee prHaHCOBOE MOJIOXKEHME NpeanpusaTuin, Tem
obecrnevyeHHee rocyiapCTBEHHbIE U MECTHbIE AeHEeXHbIX PoHabI, 6onee NosHo
YIOBIETBOPSAOTCS COLMANbHO-KYIbTYPHbIE U ApYyrue noTpebHoCTHW.

B ntobom rocygapcTee CywecTBYOT pa3Hoobpa3Hbie (PMHAHCOBbIE OTHOLLEHUS,
oT/IMYarwmecs npexae scero gopmMamm n Mmetogamm GopMMpPOBaHMNA U UCNOJIb30BaAHNS
(PVMHAHCOBbLIX PECYPCOB. TN OT/INYMNA 0ByCNOBANBAIOT OTHOCUTENbHYIO 060C061EHHOCTDL
N CaMOCTOATEJIbHOCTb Ka)K4o0W chepbl N 3BeHa B paMKax e JMHON SKOHOMNYECKOWN
KaTeropuu uHaHCoB.

B cBSA3M C 3TUM, (hbMHaAHCOBas CMCTeMa NpPeacTaB/IsieT COBOKYMHOCTb pPa3/IMyHbIX cep n
3BE€HbEB (DMHAHCOBbIX OTHOLLUEHWUN, KaXKbl€ U3 KOTOPbIX XapaKTepusyrTcs
ocobeHHOCTAMN B HOPMUPOBAHUN N UCMOJIb30BAHUWN LLEHTPAIN30BaHHbIX 1
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heueHTpan30BaHHbIX (pOH,EI,OB OeHeXHbIX CpeacTB, a TakKXe paBJ'II/I‘-IHOVI POJIbIO B
obuwiecTBeHHOM BOCIMpon3BoacCTBe.

Yepes pMHaHCOBYIO CUCTEMY roCyNapCcTBO BO3AENCTBYET Ha (DOpMUPOBaHMNE
LLeHTPaIM30BaHHbIX U AEeLeHTPaIM30BaHHbIX JeHEeXHbIX (DOHO0B, UCMOJIb3Ys HaNoru,
PacxXobl rocy4apCcTBEHHOro 6oa)KeTa, rocy1apCTBEHHbIN KpeauT.

B 3apybexxHon nuTtepaType ons CcTpaH C PbIHOYHOMN SKOHOMUKOW (hpMHAHCOBas cucTemMa
npeacTaBnsgeT COBOKYMHOCTb PbIHKOB U OPYrUX MHCTUTYTOB, NCMNOJIb3yeMbIX O/15
3aKJIl0YEeHNS PUHAHCOBBIX COEJIOK U YNpaBileHNsa puckamun. B Kpyr MHCTUTYTOB BXOOAT
6aHKWN, MHBECTULMOHHbIE U CTPaxoBble KOMMNAHMW, OCHOBHAA POJib KOTOPbIX 3aK/l04aeTcs
B Npofa>Ke ()MHaHCOBbIX NMPOAYKTOB M NpefocTaBAeHNN PUHAHCOBbLIX YCIYT: OTKPbITNE
CYETOB, Bbla4a KOMMEPYECKNX 3aMMOB N MMNOTEYHbIX KPeaAnToB, AOCTYMN K LUMPOKOMY
Anana3oHy CTPaxoBblX KOHTPAKTOB U y4acTue BO B3aUMHbIX POHAAX.

duHaHcoBasa cuctema Pecnybnnkn benapycbh BkaoYaeT B cebs Takme cgepbl, Kak
obuierocygapCcTBeHHble (LEeHTpasIM30BaHHbie (PUHAHCHLI) U PUHAHCHLI NpeanpuaTun,
yypexAeHUn, opraHm3aumnn (aeueHTpanm3oBaHHble MHAHCHI). B yCNoBUAX PbIHOYHbIX
OTHOWEHNN TpeTben chepon aBnseTcsa GUHAHCOBLIN PbIHOK, CAY>XXalUn AN
Mobunnsaumm n 3pHEKTUBHON0 NCMNOJIb30BaHNSA BPEMEHHO CBOOOAHBLIX AEHEXHbIX
cpencTB 1 obecrneyvymBatoWMin NPOLLECC NepennBa Kanntanaa B OTPAC/N C BbICOKNUM
ypoBHeM goxopna. Cnegyet oTMETUTb TakXXe U TO, YTO psif aBTOPOB B COCTaB
(hbMHaHCOBOW CUCTEMbI BKIOYAKOT ele cepy (PUHAHCOBbLIX OPraHOB (MUHUCTEPCTBO
hMHaHCOB, (YMHAHCOBbIE OpraHbl OTPac/eBblIX MUHUCTEPCTB, BEAOMCTB, NPeanpuaTmni un
NPOYUX CTPYKTYpP, FrOCyaapCTBEHHbIE HasIOroBble Cy>XObl 1 T. A4.). B 3ToM cny4vae He
YYUTbIBAETCA Pa3inyme NoHATUN «PUHAHCOBaAsA cuCTeMa» N «PUHAHCOBLIN anmnapaT».
MNepBOE N3 HNUX COMPSAXXEHO C PMHAHCOBBLIMU OTHOLLUEHUSAMW, @ BTOPOE - C CUCTEMOM
rocynapCTBEHHOro ynpaBJsieHuns, a NnoToMy He 060CHOBaHHO cH4nTaTb chepy PUHAHCOBLIX
OpraHoB 4acTbto (PUHAHCOBOWN CUCTEMBI.

CocTaB (puHaHcoBOW cnuctemMbl Pecnybnnkmn benapycb xapakTepunsyeTcs 3BEHbAMMU,
KOTOpPbIE BblpaXkatoT rocyaapCTBEHHOE YCTPOMNCTBO U SKOHOMUYECKNE OCHOBHI
X039NCTBEHHON AesaTeNlbHOCTN. OCHOBHbIE 3BEHbS - 3TO FOCYAAapPCTBEHHLIN Bl00KeT U
rHaHCbI Cy6bEKTOB X03ANCTBOBaHUSA, XapakTepusytowmnecsa obocobneHmnem
(PMHAHCOBbLIX PeCcypCcoB M OpPraHM3aLNOHHO-NMPaBOBOW OCHOBON NX (h)OPMUPOBAHUS.
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ObuwerocynapCcTBeHHbIe (PUHAHCHI NPEACTAaBAAIT CUCTEMY LEHEXKHbIX OTHOLUEHWUI MO
hbopMMpPOBaAHMIO LLEHTPAIN30BAHHbIX (DOHO0B AEHEXHbIX CPeACTB U NCMONb30BaHMIO UX
ANA BbINOJIHEHNS PYHKLMIA rocyfapcTBa NyTeM pacrnpenesieHns n nepepacnpenesieHuns
HaLWOHaNbHOIo JOoX0A4a, CO34aHHOI0 X03ANCTBYOLWNMN CyObEKTaMN.

NaBHbIM 3BEHOM (PMHAHCOBOW CUCTEMbI IBAISIETCS FOCYAapCTBEHHbIN bioaxeT. Yepe3s
Hero rocyapcTBO KOHLEHTPUPYET U NepepacnpenensieT 3HaYMTebHY0 [0110
HALMOHAJILHOro Aoxoaa AJ1 PUHAHCUMPOBAHWS HAPOAHOr0 X034MCTBA, COLIMAaIbHO-
KYJIbTYPHbIX MEPONPUATUIA, COOAEPXKAHUA MUTTULIUN, aPMUN, OPFraHOB roCyAapCTBEHHOMN
BJIACTW, yNpaBaeHnsa u T.4.

FocynapCTBEHHbIN Boo)KeT npeacTaBAseT UeHTPaAn30BaHHbIA OHO AEHEXHbIX
pecypcoB rocynapcTBa. IKOHOMMYECKAs CYLLHOCTb Boa)KeTa pacCcMaTpUBaeTCs B Tpex
acrnekTax:



3TO OCHOBHOW (hMHAHCOBbLIW NnaH Pecnybnnkn benapycb, B KOTOPOM OTparkatoTCs
aoxoabl U pacxoabl Pecnybnnkn benapyces;

3TO LEHTPa/IM30BaHHbIN DOHI AEeHEXHbIX PEeCypCoB rocynapcTBa;

3TO CUCTEMA AEHE)XXHbIX OTHOLLUEHWI, CBA3AHHbLIX C DOPMUPOBAHNEM, PacrpenesieHNEM 1
NCNosb30BaHNEM LeHTPaan30BaHHOro ooHaa rocyaapcTea.

Ba3oBbIM, NCXOAHBLIM 3BEHOM (PUHAHCOBOMN CUCTEMbI ABNAIOTCHA PUHAHCHI NPEeanPUATUA U
opraHum3aumm MmaTepuasbHOro NPOVU3BOACTBA, FAe Co34aeTCsa YNCTbIM J0X0[4 - FTaBHbIN
NCTOYHUK (pOopMMpPoBaHNA PUHAHCOBbLIX PeCypCoB.

®UHaHCbI NpeanpuATUN - UCXOLHOE 3BEeHO (PMHAHCOBOW cucTeMbl Pecnybnunkmn benapycs,
OHO SIBN1I€TCA OCHOBOM obLerocyfapCTBeHHbIX (PUHAHCOB. OTO 0OBACHAETCA TeM, 4YTO
WMEHHO Ha NpeanpuaTmnax B npouecce MaTepuasbHOro Npon3BoACTBa CO34aeTCH
pelwatolas 4019 HAaLMOHaNbHOro oXo4a CTPaHbl - FNaBHOM0 UCTOYHUKA (POPMUPOBaAHUS
KaK feueHTpasIM30BaHHbIX, TakK N LeHTPasIM30BaHHbIX AeHeXHbIX (POHO0B. [103TOMYy OT
COCTOSAHMA OAaHHOIro 38eHa PMHaHCOBOW CUCTEMbl BO MHOIMOM 3aBUCUT (PMHAHCOBOE
nono)xeHme pecnybnmku B LesomM. ®UHaHCbI NpeanpuaTuin (oeueHTpasn3oBaHHble
oHAbI) COCTOAT U3 ABYX noacdep: puHaHCOB NpeanpuaTUn MaTepuasibHOro
NPoOn3BOACTBA N (PUHAHCOB YYPEXAEHUN U OpraHn3aumnm Hernpon3Bo4CTBEHHON cdepsbl.

Pewatouwyto posib B HaUWOHaIbHOM 3KOHOMMKe Pecnybankn benapycb 3aHMMatoT
(hbHaHCbI NpegnpuUATUA MaTepnasibHOro NPoM3BOACTBA, KOTOPble HENOCPEeACTBEHHO
obcny>XnBatoT NPOU3BOACTBO, KPYroobopoT cpeacTs npennpuaTmn. MUMeHHo B 3ToN
noacdepe co3naeTca pelatolas 4YacTb (PMHAHCOBbLIX PECYypCOoB NPeanpuaTun,
3HaYMTeNbHasA 019 KOTOPbIX 3aTeM NOCPeACTBOM HAJIOrOB HanpaB/AeTCH Ha
hopMmnpoBaHme AOXOAHOW YaCcTW rocyapCcTBeHHOro broaxxeTa.

B 3aBMCMMOCTN OT psafa 06beKTUBHbLIX (DAaKTOPOB, CYLLLECTBEHHO BANSAIOLWMX Ha
opraHm3saumio PUHaHCOBbIX OTHOLIEHUN, Ha (POPMUPOBaHME N NCMOJIb30BaHNE AeHEXHbIX
oHA0B, Kaxxaasa nogcdepa PUHAHCOBON CUCTEMbI MOXKET NoApa3fenATbCs Ha
oTAeNbHble 3BeHbs. Tak, Harnpumep, B 3aBUCUMOCTN OT OTpacsieBOM HarnpaB/IeHHOCTU B
nepson noacoepe (hUHaHCLI NPegNpPUATUA MaTepuasibHOro NPON3BOACTBA) MOXHO
BblAENINTb Takue 3BeHbA (PUHAHCOBOMN CUCTEMbI, KakK (PUHAHCbI NpeanpuaTmnin
MPOMBbILLUJIEHHOCTHN, CE/IbCKOro X03AUCTBa, CTPOUTENIbCTBA, FPY30BOro TpaHcnopTa,
CBSA3U1, TOProBJIN N 3aroTOBOK U Ap.

Bo BTOpoli (HEMPON3BOACTBEHHOWN) Noacdepe pa3invyaoT Takne 3BeHbsl, Kak (OUHAHCHI
obpa3zoBaHUs; PUHAHCHI KYJbTYpPbl U UCKYCCTBA; PUHAHCHI 3PpaBOOXPaHEHUS U



pu3nyeckon KynbTypbl; PUHAHCHI HAYKN 1 HAYyYHOTro 06CNy>XNBaHUSA; PUHAHCHI
NaCCa>XMPCKOro TPaHCMopTa; (PUHAHCHI XXMUANLLHO-KOMMYHaJIbHOr0 X035NCTBA U
6bITOBOro 06CNyXNUBaAHUS; PUHAHCHI KOMMEPYECKMX CTPAXOBbIX, KPEOAMUTHbIX U APYruxX
yuypex4eHnin; GUHaAHCbLI 06LLeCTBEHHbIX OpraHn3aunin; ruHaHCbl 060pPOHbI CTPaHbI 1 Ap.

B 3aBNCMMOCTM OT hOpMblI COOCTBEHHOCTN B COCTaBe NMepBON U BTOpOW noacgep
(hVMHAHCOBOW CUCTEMbI Pa3INYvaloT cleayroume 3BeHbs:

1) dpmHaHChI NpPeanpUATUNA, YY4peXLAEeHUA N OpraHM3aunin, OCHOBAHHbIX Ha
rocyaapCTBEHHON COBCTBEHHOCTH;

2) (hMHaHCBI NPeanpuUAaATUA, YYpeXx4eHUn n opraHm3saumm, OCHOBaHHbIX Ha KOJIIEKTUBHOWN
COBCTBEHHOCTW;

3) bnHaHCBI NPeanpUATUN, YHYPEXAEHUN U OpraHn3aumnin, OCHOBaHHbIX Ha COBMECTHOW
cobcTBEeHHOCTW;

4) pUHaHCbLl NpeanpuUsaTU, y4pexxgeHUn N opraHnsaunim, OCHOBAHHbIX Ha YaCTHOWN
cobCcTBEHHOCTY;

5) bMHaHCBI NPeanpUsaTU, YYPEXAEHNA N OpraHn3aLniA, OCHOBAHHbLIX Ha CMELLAHHbIX
dopmax cobCcTBEHHOCTN.

Cpenun nepeyvyncrieHHbIX 3BEHbLEB Begyllee MecTo A0 HAaCTOSALWEro BpeEMEHN 3aHUMalT
(PMHAHCbI NpeanpUATUA, OCHOBAHHLIX Ha rOCyAapCTBEHHOW hopMe CODCTBEHHOCTU. IDTO
06bACHAETCA TeM, 4TO yOesibHbIN BEC rOCYyAapCTBEHHbLIX MPeaNpPUATUA COCTaBNSET B
Pecnybnunke benapycb 6onee 80%. B nepcnekTmnee no mepe npmBatTmsaumnm n
pasrocygapcTBieHmna cobcTBeHHOCTN BCe Bonbluee 3HavyeHue byayT npuobpeTtaTb
bUHaHCbI NpegnNpUATUA, OCHOBAHHbLIX Ha HEerocygapCcTBEHHbIX hpopMax COBCTBEHHOCTN.

B ycnoBuax ganbHenLwero pasBuTus pblIHOYHbIX OTHOLLEHWI BCE NpeanpusTus
MaTepurasibHOro NpPoM3BoACTBa N HebOoJbLUAS YacTb OpraHM3aLnii HENPoOW3BOACTBEHHOM
chepbl OCYLLLECTBSAIOT CBOO AEATE/IbLHOCTb HAa Havyaslax KoMMepyeckoro pacyeTta. OH
npencTaBnsieT cobon Takon MeTon X03MCTBOBAHMS, KOTOPbLIA nMpegnonaraeT
obsizaTenbHoe nonyyeHne NpmubbIIN, OOCTAaTOYHOM ANS OCYLLECTBAEHUSI MPOCTOro n
pacLIMpeHHOro BOCNPOM3BOACTBA.

MopaBnstowas YacTb OpraHM3aLMin HENPOM3BOACTBEHHOM Cepbl OCyLLeCTBASET
HEKOMMEPYECKYIO AeSTEeNIbHOCTb, T. €. TaKylo AeATeNbHOCTb, KOTOpas He npecnenyeTt
Lenun noayvyeHus npubbian (opraHn3aunm KynbTypbl, y4peXxaeHns HapoaHOro
obpa3oBaHUs, 3a4paBoOOXpaHeHMs U Ap.). Ecnn Takme yuypexxaeHus B paae ciyyaes u



MoJsly4aroT AoxoAabl (Hanpumep, rocygapCcTBEHHbIe By3bl 3a 06y4yeHne cBepXmnjaHOBOro
KOHTUHIEeHTa CTYAEHTOB), TO OHU UCMOJb3YIOTCA Ha Pa3BUTUE ITUX yYpexaeHnn. Bce
3aTpaThbl B y4pPEXAEHNAX HEMPON3BOACTBEHHON Chepbl, KakK NpaBnao, MOKPbIBAOTCA 3a
cyeT BI0AXKETHbIX CPeACTB (3a UCKYEHMNEM XUJNLHO-KOMMYHa/IbHOMO X035ACTBa U
ObITOBOro 06CNy>XMBaHNSA, KOMMEPYECKNUX CTPAXOBbIX, KpeAUTHbLIX U APYrnx
yypexaeHun).



